COAT OF ARMS

No. 600.0036.17.08.01

ENERGY REGULATORY COMMISSION OF THE REPUBLIC OF ARMENIA

RESOLUTION N 37
Dated 31 August, 2001, Yerevan

On Establishing Tariff for Electricity Deliveredfrom Small HPPs “ Amrakits-1"
and “Amrakits-2' of the “Shinarar” Industrial Cooperative

Based on the Item a) of the Article 17 of the RoA “Energy Law”, the Article 21, 2™
Item of the Article 22 and &) subitem of the Item 1 of the Article 59, the ERC hereby
resolves:

1 To establish tariff for electricity delivered from the first and second shifts of
small HPPs of the “Shinarar” industrial cooperative built on the “Amranka-
Kamenka” water pipeline of Lori region 12.155 AMD/kWh including VAT
and 10.129 AMD/kWh without VAT.

2. To establish electricity quote delivered from the first and second shifts of the
small HPPs of the “Shinarar” industrial cooperative 5.189 min. kWh.

3. To assign to the “Shinarar” industrial cooperative to study the reasons of
material deviations of technical indicators set out in the drafts of the HPPs
through the authorized enterprises within three- month period, to form the list
and timeframe of the necessary arrangements to come up with the planned
technical indicators, to estimate the cost for their realization and to present
results of the above mentioned operations to the ERC for discussion.

4, This Resolution shall become effective beginning from 1 October, 2001.

Deputy Chairman of the ERC of the RoA N. Grigoryan



